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confidence, price pressures and a volatile rand exchange rate, 

together with higher interest rates continued to weigh on the local business environment. 

The local inflation rate increased to an over 13-year high of 7.8% (year-on-year to the end of July), above 

market expectations of 7.7% and the upper limit of the South A -

6%. Transport prices, mainly comprised of fuels, continued to be the main driver of local inflation. 

South Africa's unemployment rate fell to 33.9% in Q2 of 2022, below the record high of 35.3% set in Q4 

of 2021. The expanded definition of unemployment (which includes members of the public who are no 

longer seeking employment) was at 44.1%, down from 45.5% in the first quarter. The youth unemployment 

rate, measuring jobseekers between 15 and 24 years old, fell to 61.4% in the second quarter of 2022, the 

lowest in almost two years.
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